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As we know there are 17 Sustainable development
goals and none of them can be achieved without
cooperation and joint effort. It does not matter whether
a country is developed or developing. What really
matters is that all of them should collaborate and do
their utmost in order to achieve them.
We live in a highly integrated world. An overwhelming
majority of countries have open economy, which means
that citizens, companies and the government can trade
in goods and services with foreigners. It is common
knowledge that different states have different natural
resources, in addition to this, countries nowadays have
their own specialization. These facts have always been
essential basics of trade. But why is it so important for
countries to trade? First of all, it allows them to sell
more of what they can produce in exchange for what
they may lack or not have at all. What is more,
international trade generates better opportunities for
commerce and investment. It should be noted that
investment is especially important for developing
countries as it helps them to increase their capacity to
produce more goods and services at lower costs, as a
result these countries can not only provide more for
the local customers but also become competitive in the
international arena. Moreover, trade motivates
competition as the number of businesses and start-ups
increases. This is very significant as the quality and
production technology enhance greatly. Also, trade
stimulates innovation by facilitating exchange of
techniques and scientific discoveries… This list is not
complete, but we can already see that the welfare of
the nation is linked tightly to trade. There is a link
between trade, development and poverty.
There are many advantages in international trade but
unfortunately, sometimes the reality is different. And

the reality today is trade wars. Trade war implies
creating and raising tariffs or other barriers on goods
of other countries. So, basically, it is a conflict but not
an armed one for sure. The idea of such a war is to
defend domestic producers. Taxed foreign items are
less likely to be bought as they become more
expensive. So, people buy cheaper items produced by
local manufacturers, boosting the economy of the
country and, as a result, creating new workplaces.
A vivid example of trade war is that between the USA
and China. Donald Trump wanted to protect American
jobs and domestic producers. The President also
considered the trade deals between the countries to be
unfair. That is why on July 6, 2018, the US imposed
tariffs on $34bn worth of goods. And China answered
back. Throughout the year they were levying tariffs on
each other’s goods. More precise and specific example
is the US taxing Chinese aluminium and steel in the
hope that companies will start buying the local steel
instead of expensive Chinese. But as there will be less
steel and aluminium the demand for them will get
higher and consequently the prices will rise. Steel and
aluminium industries will hire more people and have
larger profits but airplane producers or any producers
that use these raw materials will feel the price rise.
Eventually it will result in price increases of plane
tickets, gadgets and even soda.
It took couple of decades to create WTO in 1995. Low
taxes and tariffs have been integral parts of trading
system, facilitating trade and helping emerging
markets. Nowadays the system faces an evident risk of
stalling. Positions of international organizations on
trade wars are clear. Trade wars are subject of great
concern as they don’t only affect the countries that

impose taxes on each other, they also affect the world
economy.
The International Monetary Fund analyzed different
scenarios of the trade war between the USA and China.
They find that GDP in the United States falls under
most scenarios. Their results highlight the value of the
existing level of liberalization and underscore the risks
associated with a fragmentation or even a complete
breakdown of the trading system. The new head of the
International Monetary Fund warned that the United
States’ trade war with china could cost the global
economy around $700 billion by 2020— a loss
equivalent to the size of Switzerland’s entire economy.
The United Nations warns that trade wars and
protectionism threaten global shipping. SecretaryGeneral Mukhisa Kituyi said: “Escalating protectionism
and tit-for-tat tariff battles will potentially disrupt the
global trading system which underpins demand for
maritime transport”. Concerns about trade tensions
between China and the United States, the world’s two
largest economies, are very high. Also uncertainty in
commercial relations between Canada, Mexico, the
United States and the European Union should be taken
into consideration.
The World Trade Organization made a report on this
subject, in which highlighted the fact that there was a
revival of classic protectionism which blames foreign
trade and immigration for domestic problems. The WTO
warns trade wars threaten living standards and
workplaces. To be more precise the WTO directorgeneral Roberto Azevêdo said businesses are delaying
investments and hiring amid the uncertainty, squeezing
growth and putting at risk better social standards.
There are large gains from trade: in total, around 1/4 of
world GDP; on average, around 1/3 of country GDP. The
WTO said it expected trade volumes to grow by just
1.2% in 2019, down from the 2.6% it predicted in April.
What is more, it also cut its global economic growth
forecast from 2.6% to 2.3%. Also the organization
reported that in the first half of 2019, world

merchandise trade increased by just 0,6% a very
significant slowdown compared to the previous years.
The World Bank cut its forecast for global growth by
0.3 percentage points for this year in response to
unexpected weakness in trade and manufacturing
across advanced and developing economies. Global
trade growth has slowed to its lowest rate since the
2008 financial crisis as exports from Europe and Japan
have plummeted, particularly to China. Auto market
demonstrates the level of integration of today’s global
economy. Volkswagen, the world’s largest carmaker, said
last week that sales in China fell 7 percent from
January through May, to about 1.2 million vehicles.
Largely because of China, Volkswagen’s global sales fell
5 percent during the same period.
To conclude, International organization are quite
concerned about trade wars and tensions among
countries as they threaten welfare of nations and living
standards. The organizations stress the importance of
moderate level of liberalization. It should be noted that
nowadays extreme protectionism, high taxes and tariffs
don’t have positive effect on the world economy. As it
has been already mentioned there is a link between
trade and well-being of people. For that reason, the
ideas of trade wars need to be given up as sustainable
development goals are unlikely to be achieved in the
era of trade wars.
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Australia
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
https://www.imf.org/~/media/Files/Publications/CR/2019/1AUSEA2019008.ashx
http://stat.wto.org/CountryProfile/WSDBCountryPFView.aspx?Country=AU&Language=F
http://www.oecd.org/economy/australia-economic-snapshot/
https://data.oecd.org/searchresults/?q=australia
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Brazil
https://www.imf.org/~/media/Files/Publications/CR/2019/1BRAEA2019001.ashx
https://blogs.imf.org/2019/07/29/outlook-for-latin-america-and-the-caribbean-a-stalling-recovery/
http://stat.wto.org/CountryProfile/WSDBCountryPFView.aspx?Language=E&Country=BR
https://unctad.org/en/pages/PressRelease.aspx?OriginalVersionID=500
https://unctad.org/en/PublicationsLibrary/ditctab2019d1_en.pdf
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Canada
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
https://www.imf.org/~/media/Files/Publications/CR/2019/1CANEA2019002.ashx
https://unctad.org/en/PublicationsLibrary/ditctab2019d1_en.pdf
http://atlas.cid.harvard.edu/countries/43
http://www.intracen.org/itc/market-info-tools/trade-statistics/
https://data.oecd.org/canada.htm
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China
https://www.un.org/development/desa/dpad/wp-content/uploads/sites/45/WESP2019_BOOK-web.pdf
https://www.imf.org/~/media/Files/Publications/CR/2019/1CHNEA2019004.ashx https://www.imf.org/~/media/
Files/Publications/WP/2019/WPIEA2019143.ashx
https://www.wto.org/english/res_e/reser_e/gtdw_e/wkshop19_e/huang_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
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EU
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/E28_e.pdf
https://unctad.org/en/PublicationsLibrary/ditctab2019d1_en.pdf
http://atlas.cid.harvard.edu/countries/43
http://www.intracen.org/itc/market-info-tools/trade-statistics/
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India
https://www.imf.org/~/media/Files/Publications/CR/2018/cr18255.ashx
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/IN_e.pdf
https://unctad.org/en/PublicationsLibrary/ditctab2019d1_en.pdf
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/43
https://data.oecd.org/india.htm
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Indonesia
https://www.imf.org/~/media/Files/Publications/CR/2019/1IDNEA2019002.ashx
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/ID_e.pdf
https://data.oecd.org/indonesia.htm
https://amro-asia.org/wp-content/uploads/2019/04/AMRO-AREO-Report-2019_Part1.pdf
h t t p s : / / w w w. o c b c . co m / a s s e t s / p d f / s p e c i a l % 2 0 r e p o r t s /
trade%20tensions%20and%20its%20impact%20on%20asean%20(jul18).pdf
https://www.adb.org/sites/default/files/publication/492711/ado2019.pdf
http://www.oecd.org/economy/indonesia-economic-snapshot//
Japan
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
https://www.imf.org/~/media/Files/Publications/CR/2018/cr18333.ashx
http://www.customs.go.jp/toukei/info/tsdl_e.htm https://data.oecd.org/japan.htm
https://unctad.org/en/pages/PressRelease.aspx?OriginalVersionID=500
https://www.jef.or.jp/journal/pdf/222nd_Economic_Indicators.pdf
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Mexico
https://blogs.imf.org/2019/07/29/outlook-for-latin-america-and-the-caribbean-a-stalling-recovery/
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
https://data.oecd.org/mexico.htm
https://unctad.org/en/pages/PressRelease.aspx?OriginalVersionID=500
https://ustr.gov/countries-regions/americas/mexico
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South Korea
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
https://www.imf.org/~/media/Files/Publications/CR/2019/1KOREA2019002.ashx
http://atlas.cid.harvard.edu/countries/121
http://www.intracen.org/itc/market-info-tools/trade-statistics/
https://data.oecd.org/korea.htm
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Russia
https://www.imf.org/~/media/Files/Publications/CR/2019/1RUSEA2019001.ashx
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/RU_e.pdf
https://unctad.org/en/PublicationsLibrary/ditctab2019d1_en.pdf
http://atlas.cid.harvard.edu/countries/43
http://www.intracen.org/itc/market-info-tools/trade-statistics/
https://data.oecd.org/russian-federation.htm
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https://www.imf.org/en/Countries/ZAF
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/ZA_e.pdf
http://www.oecd.org/economy/south-africa-economic-snapshot/
https://www.imf.org/~/media/Files/Publications/REO/AFR/2019/April/E
https://data.oecd.org/south-africa.htm
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Singapore
https://www.imf.org/~/media/Files/Publications/CR/2019/1SGPEA2019007.ashx
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/SG_e.pdf
https://www.adb.org/sites/default/files/publication/492711/ado2019.pdf
https://amro-asia.org/wp-content/uploads/2019/04/AMRO-AREO-Report-2019_Part1.pdf
h t t p s : / / w w w. o c b c . co m / a s s e t s / p d f / s p e c i a l % 2 0 r e p o r t s /
trade%20tensions%20and%20its%20impact%20on%20asean%20(jul18).pdf
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The USA
https://www.imf.org/~/media/Files/Publications/CR/2019/1USAEA2019001.ashx
https://www.un.org/development/desa/dpad/wp-content/uploads/sites/45/WESP2019_BOOK-web.pdf
https://www.imf.org/~/media/Files/Publications/WP/2019/WPIEA2019143.ashx
https://www.wto.org/english/res_e/reser_e/gtdw_e/wkshop19_e/huang_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
UAE
https://www.imf.org/~/media/Files/Publications/CR/2019/cr1935.ashx
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/AE_e.pdf
http://atlas.cid.harvard.edu/countries/43
http://www.intracen.org/itc/market-info-tools/trade-statistics/
https://www.wto.org/english/res_e/statis_e/daily_update_e/tariff_profiles/AE_E.pdf
Argentina
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/AR_e.pdf
https://www.oecd.org/regional/regional-policy/profile-Argentina.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-Trade-Warsupdate.pdf
https://www.imf.org/en/Publications/CR/Issues/2017/12/29/Argentina-2017-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-45530
https://blogs.imf.org/2019/07/29/outlook-for-latin-america-and-the-caribbean-a-stalling-recovery/
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/8
Switzerland
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/CH_e.pdf
https://data.oecd.org/switzerland.htm
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/06/26/Switzerland-2019-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-47033
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/41
Hong Kong
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/HK_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf

3.
4.

1.
2.
3.
4.
5.

1.
2.
3.
4.
5.

1.
2.
3.
4.
5.

1.
2.
3.
4.
5.
6.

https://www.imf.org/en/Publications/CR/Issues/2019/12/26/People-s-Republic-of-China-Hong-Kong-SpecialAdministrative-Region-2019-Article-IV-48919
http://www.intracen.org/itc/market-info-tools/trade-statistics/
Thailand
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/TH_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/10/07/Thailand-2019-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-48724
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/216
Turkey
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/TR_e.pdfhttps://data.oecd.org/
turkey.htm
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/12/26/Turkey-2019-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-48920
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/224
The Republic of the Congo
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/CG_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/12/26/Turkey-2019-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-48920
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/46
Venezuela
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/VE_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Countries/VEN
https://blogs.imf.org/2019/07/29/outlook-for-latin-america-and-the-caribbean-a-stalling-recovery/
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/236
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Uruguay
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/UY_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/02/22/Uruguay-2018-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-46624
https://blogs.imf.org/2019/07/29/outlook-for-latin-america-and-the-caribbean-a-stalling-recovery/
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/230
Saudi Arabia
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/SA_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/09/09/Saudi-Arabia-2019-Article-IV-Consultation-PressRelease-and-Staff-Report-48659
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/188
Qatar
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/QA_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/06/02/Qatar-2019-Article-IV-Consultation-PressRelease-Staff-Report-46956
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/183
Israel
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/IL_e.pdf
https://data.oecd.org/israel.htm
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2018/05/01/Israel-2018-Article-IV-Consultation-PressRelease-and-Staff-Report-45827
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/110
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Ukraine
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/UA_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2017/04/04/Ukraine-2016-Article-IV-Consultation-and-thirdreview-under-the-Extended-Arrangement-44798
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/228
Norway
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/NO_e.pdf
https://data.oecd.org/norway.htm
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/06/11/Norway-2019-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-46985
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/163
Vietnam
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/VN_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/07/16/Vietnam-2019-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-47124
https://www.ocbc.com/assets/pdf/special%20reports/
trade%20tensions%20and%20its%20impact%20on%20asean%20(jul18).pdf
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/239
Egypt
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/EG_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2018/01/22/Arab-Republic-of-Egypt-2017-Article-IVConsultation-Second-Review-Under-the-Extended-45568
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/68
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Nigeria
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/NG_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2019/04/01/Nigeria-2019-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-46726
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/159
Iran
https://www.imf.org/en/Publications/CR/Issues/2018/03/29/Islamic-Republic-of-Iran-2018-Article-IVConsultation-Press-Release-Staff-Report-and-45767
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/107
Iraq
https://www.imf.org/en/Publications/CR/Issues/2019/07/25/Iraq-2019-Article-IV-Consultation-and-Proposalfor-Post-Program-Monitoring-Press-Release-48527
http://www.intracen.org/itc/market-info-tools/trade-statistics/
Philippines
https://www.wto.org/english/res_e/statis_e/daily_update_e/trade_profiles/PH_e.pdf
https://www.cpb.nl/sites/default/files/omnidownload/CPB-Background-Document-November2018-TradeWars-update.pdf
https://www.imf.org/en/Publications/CR/Issues/2018/09/27/Philippines-2018-Article-IV-Consultation-PressRelease-Staff-Report-and-Statement-by-the-46278
https://www.ocbc.com/assets/pdf/special%20reports/
trade%20tensions%20and%20its%20impact%20on%20asean%20(jul18).pdf
http://www.intracen.org/itc/market-info-tools/trade-statistics/
http://atlas.cid.harvard.edu/countries/174
United Kingdom

1.
2.
3.
4.

https://www.ons.gov.uk/economy
https://tradingeconomics.com/united-kingdom/indicators
http://atlas.cid.harvard.edu/countries/81
https://www.imf.org/en/Countries/GBR

